EABRARE - ATLRERY - L ARE
W )X EAT IR R AR

25Q3 AAHLRE: #HEL Q3 $Kk LA,
wEE. K. ARG, TiE. W, ek

¥ Bt

——3TF 12986 F K4 2025 F=FRNOT T AFLWYEZEIN
MR (4EHF)

BREE

B FERAE: BARRA LA, LH4ES &P BB SERFLITH AL
F, BEKABBERELTHE

FAIRIAF IR 2025Q3 HE EEFTAILEA 528%, b b 1.13pct.
2024Q3-2025Q3 #F A 5 A A 5.25%. 5.29%. 5.20%. 4.15%. 5.28%. 1)
4R E 2025Q3 FARFFA LA 1.24pct £ 2.86%; 2 ) #HAF A EARIZH 0.69pct
£ 8.92%, LA, EM. A, FRE. NASBALRBMR. Kndl. 45
Fho b, dib, EHEFL TR 3) SRR M 2025Q3 HL LFt, %45, &
WAER A T 4) #IAME 2025Q3 EF 0.29pct £ 2.00%, 4w, HA
& RAR LK.

B AR BKR. R bst, HuLTH

KRB 2025Q3 Ho & ETMILEIRLRAE 4.18%, IRb+1.43pct ,

2024Q3-2025Q3 #H At 5 5 4.15%. 4.13%. 3.33%. 2.75%. 4.18%. A
EEAL AN, ERRFCTHE, e LA, 1) BHRY LA 221pct; 2)
FER P _EF 0.45pet; 3) W _EFF 0.82pct; 4) —ARfbZAMF EFF 0.63pct; S5)
B EILT LI 0.02pct; 6) FMIT: #IH. LR, EPC. K&, #E. &
RIZ. & R&MIHEH LA, BRIETH.

R a 3k 2025Q3 #He & & T TR LA E 3.46% (+0.14pct ), 2024Q3-
2025Q3 27 3.79%. 3.11%. 2.84%. 3.32%. 3.46%. 1) #AILF EH 1.05pct;
2) BH&BHEIRT LA 0.24pct; 3) HBYLIRT LA 0.68pct; 4) it A
HIRF EFF 0.38pct;5) FhR. JEF IR T4 0.49pct; 6) »F H BAHHRY FiE&
0.69pct.

AZ AR 2025Q3 HA & BT ERILTHRZE 0.73% (-0.05pct), 2024Q3-
2025Q3 HA A5 A 4 0.93%. 0.71%. 0.64%. 0.78%. 0.73%.

B L#E&EHEE: LHREKIERRFL L

T iE&W A0 TR EIR 2025Q3 HE L ETMHILES 621%, Kb EH
1.06pct. 2024Q3-2025Q3 HF & ) 551 A 4.60%. 5.67%- 5.59% 5.14%. 6.21%.

W AR AR EAR 2025Q3 HEe EE T T A 1.81%, IRk LA 0.33pcet.
2024Q3-2025Q3 HF A5 A A 2.70%. 2.12%. 1.95%. 1.48%. 1.81%.

W AEEs: BARERA A, BARY R . ER/EPS. #E4AELE S, PCS TH

fE bR AR 2025Q3 He & XTI E A 5.60%, 3b-2.20pct. 2024Q3-
2025Q3 FHA B A A 7.92%. 8.61%. 8.42%. 7.80%. 5.60%. 1) fE4E &b
2025Q3 HARF IR LA 2.04pct £ 7.97%; 2) PCS 2025Q3 4K T 0.03pct
£ 827%; 3) RBIE/SH B 2025Q3 £ 2.27pct £ 5.13%; 4) & MR/EPCHEE
2025Q3 £ 1.34pct £ 1.98%; 5) #AkAL 2025Q3 £ 0.35pct £ 0.92%,
1245 X A48 _EF 1.48pct £ 1.56%.

B AT BTk, ZNEFTRFHRE, AT H A, KRt
R A= BREIIIE S LR, FTFRRE. 4T AH R EDL.

E: dedbdFzRoEe, AL A, FHEYAIREE
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AZREE

Lo BT E cceceeeresnesessessessessssssesssssssessessessessessessessessssssessessessessessessessessessssassassessessessessesssssssssssassessessesses 4

2. %ﬁ%ﬁ%Aﬁ LA ELCTHARL LR ELCTIEMNLFIZN EA 2.74ct £ 14.94%....

3. U FATRILSOM: wshE. Kk, . T4, B, REBEG EH e 5
3.1. #FAeRAE: BB B, L%@ﬁ&?%&ﬁ@i%#&ﬁ&ﬁiﬁ,%$&£@
A T ettt 7

3.1.1. E#AZE 2025Q3 HARFEA EFE 1.24PCt o 2.86% oo 7
3.1.2. PHFCEIRRHA 0.69pct £ 8.92%, LA, B, A, FBIE. ~ABRALR
WARIR . RARR) . ARG EF, . AR I T e, 7
3.1.3. S ERIMF 2025Q3 FH o LA, BEHE . AEBEF O T HE s 8
3.1.4. FHAMIE 2025Q3 EF 0.29pct £ 2.00%, 4hdie. ZAEFAR LK . 8
3.2, FEER: AR B EFF, Ao T e 9
3.2.1. RARARIEEAK 2025Q3 H A b BT EIRLEA E 4.18%, FRbb+1.43pct.......... 9
3.2.2. Rk 2025Q3 H & & & AL T IR EA £ 3.46% (+0.14pct) oo, 10
323, B 2025Q3 HA & E T T IR THZ 0.73% (-0.05pct) oo, 10
33, L&KL BAREETIEHIRIFE LT e, 11
330, TAx&E ) B F AR EAR 2025Q3 H o & E T T H 6.21%, IRtk _EF 1.06pct
.................................................................................................................................................... 11
332, B ARERIEER 2025Q3 FHE & E T E S 1.81%, R EA 0.33pct ......... 11
3.4. fkek: BARFFA_LIE, BIELH . ER/EPS. #FAGERE ESA, PCS T o, 12
3.4.1. fEAEE i 2025Q3 HARFF IR LI 2.04pct £ 7.97%, PCS 2025Q3 #AK T 4
0.03DCE - 8.27% .ottt 12
3.4.2. BIFLH B 2025Q3 LT 2.27PCt B 5.13% oo 13
3.4.3. £ R/EPCHE 7 2025Q3 EFF 1.34PCt B 1.98% ..eieoeeeeeeeeeeeeeeeeeeeeeeeee e 13
3.4.4. FHAAEEE 2025Q3 £FF 0.35pct £ 0.92%, 1E4% XAfse L 1.48pct £ 1.56%....... 13
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4.4.2025Q3 AT L B A EEA AT T oo 15

5. BATEABIRIEINITE R DT coveerrererrerrersrnnsesesenssssessesssssssssssessssssssssssesssssssssssssssssssssssssssssssssssssssssesss 16
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B 1 BT R E A YA PRI EE Tl et ee e eeeees 5
B 20 BT R B A B MR ELI oottt s een 5
B 3: T T AT AT AE R ettt ettt ettt ettt 6
B 4: BRI AT R A BT oottt e s e e e aeen 7
B 5 FARIAFERET T RECE R EE T AL e 8
[ 6: FELRIAEMET, HAEFHETHRENTRECERZETAALE e 9
B 7: Fa BRI T R EA GBI AT e, 11
B8 WAREGAIEMREIN T RECEREETAEALT e 12
B9 AR AT T K E A b A AL et 14
A 10 wFHEEANARIFCOM (AT T BT TN ) e 16
B 11 aH3AREEIIFCE A B R AT IEAE T e 17
B/ 12: ws)F/ Rk, B3N EAEFCTE (BAE) e 17
A 13: PHREBFCEAEARBIZILT (FER) e 18
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AT IR AR @ K %ﬁE%

SOOCHOW SECURITIES

1. &

KMAT AT 12986 Z 4469 2025Q3 AT+ KIFLHKIBEHRATT 204, ST &
BRER. AR REAFPHI/PALLF, TRHEITESOIT T X ECRE L
ATl dr ey SR AL, MRFARE. BT FAT AR AL BATT it atr. LF,
B ARG ILZAE 454, BiLP T (363) A2 FA4Z (301) 49— BB Z a4k
T, TG TRAEHEEAN R —FRZFRAEAA N X ECHEE, FFHRAF
REE—NTAAREN+REL, ZAARNEELHFC, PIARNEAZTAIE 2269
BAR AT A RIS

2. BHMFRFLHN: LHECTHAARLELHREICTENY LY

IR EH 2.74ct £ 14.94%

TEAKABREANABEELLT AERERHLCHT, LF Ko & EFas)”
RACR R T 3% BN FA T F sk ey Be B L, 2019Q2 ERpkEsA L4F, 2020Q1
Rk _EFF 0.09 4A~F 45, 2020Q2 FH44 IR MR AL, 2020Q4 T £ 5.57%, 2021Q1
=% £ 524%, 12 2021Q2 K@ A £ 6.72%, 2021Q3 #H4:4- A £ 7.36%, £ 2021Q4
TiFZE 7.01%, 2022Q1 E#HRHAZ 7.73%, 2022Q2 %48 £ 7.45%, 2022Q3 T4 ZE
6.68%,2022Q4 = % £ 5.88%,2023Q1 T £ 5.19%,2023Q2 44 T4 £ 5.01%,2023Q3
THEZE 4.64%, 2023Q4 #t—F FHEZE 4.03%, 2024Q1 ©HZE 4.34%, 2024Q2 FT4Z
4.25%, 2024Q3 LA 4.39%, 2024Q4 T £ 4.33%, 2025Q1 T ZE 4.14%, 2025Q2 F
£ 3.44%, 2025Q3 LA ZE 448%. AEHELKRTAE XL ETLRETHILYG AT
AR, 2025Q3 LBk 14.94%, IRk EFF 2.74pet; AR ELCKTAE RS KSR KTMA
WA A $84%, 2025Q3 &1k 6.72%, IREL EF 1.50pet; PARFTBRE LIRS TAE BT
BRI A 3847, 2025Q3 & b 4.48%, ZRib LT 1.04pct.
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SOOCHOW SECURITIES

2019Q1-202503 E"r"trﬂzﬁ it ;& o {mhw Eiﬁﬁﬂ?ﬁ i/ﬁiiﬁﬁ Uz B 4 I‘HE:H? %?HH“ did | HRE (2 BEREATHE REERETIE EH"“” wh y
QA9 (€14 B E (zred J6) BEEE  EE 76D Uz fl/ul # fE bl
2019/3/31 31 2689 8.7 527 30, 203 1.7% 2.2% 145, 260 134,822 9,833 20, 265 0. 4% 5.4% 2. 6% i+
2019/6/30 31 2760 7.7 507 26, 654 1.9% 2.4% 140, 750 131,049 10, 510 20, 949 0. 4% 41.8% 2. 4% i
2019/9/30 30 2795 7.8 531 27,002 2.0% 2.4% 140, 858 132, 254 11, 366 22, 204 0. 4% 4.7% 2.4% A+
2019/12/31 36 2836 8.5 718 30, 613 2.3% 3.0% 153, 164 141,117 12,915 25, 576 0. 5% 5.6% 2.8 i+
2020/3/31 39 2891 8.0 732 29, 734 2. 5% 3.1% 178, 091 162, 271 13, 777 26, 857 0. 5% 5.3% 2.7% i |
2020/6/30 50 2941 9.5 1,311 36, 723 3.6% 4.7% 178, 610 164, 188 17,462 33, 604 0. 8% 7.5% 3.9% i+
2020/9/30 65 2999 12.7 2,554 48, 709 5.2% 6.7% 184,513 170, 704 22, 490 41, 568 1. 5% 11. 4% 6. 1% i+
2020/12/31 59 3080 17.0 3,702 66, 163 5. 6% 7.1% 212,172 194, 137 52, 689 1.9% 12. 6% 7.0% i+
2021/3/31 61 3088 15.9 3,254 62, 080 5.2% 6. 6% 229, 720 211, 625 54,503 1. 5% 10. 4% 6. 0% Hit
2021/6/30 71 3224 21.6 5,628 69, 685 83,718 6.7% 8. 1% 246, 608 225, 825 62,891 2.5% 15. Th 8.9% Wi
2021/9/30 101 3268 25.2 7,182 82, 525 97,617 7.4% 8.7 255, 571 234, 257 63, 586 3. 1% 20. 3% 11. 3% i+
2021/12/31 92 3287 26. 6 7,233 87,324 | 103,135 7.0% 8.3% 274, 020 249, 030 70, 258 2.9% 19. 6% 10. 3% it
2022/3/31 135 3471 22.0 7,098 76,513 91,876 7.7% 9.3% 273, 410 247, 727 60, 106 2.9% 22. 0% 11. 7% A
2022/6/30 111 3589 25.1 8,088 90,111 | 108, 569 7.4% 9. 0% 289, 770 262, 732 66, 181 3.1% 22.9% 12. 2% i+
2022/9/30 152 4084 22.4 7,612 91,317 | 113,971 6.7% 8.3% 285, 908 260, 690 58, 231 2.9% 24. 6% 13. 1% Wit
2022/12/31 121 4150 21.5 6,430 89,092 | 109,331 5.9% 7.2% 269, 181 253, 749 61,994 2.5% 20. 4% 10. 4% i+
2023/3/31 120 1462 21.2 5,894 94,456 | 113,553 5.2% 6.2% 288, 710 259, 695 64, 095 2.3% 18. 4% 9.2% Hit
2023/6/30 121 1640 19.5 5,457 90,423 | 108, 851 5. 0% 6. 0% 305, 467 271, 108 62, 008 2.0% 17. 8% 8. 8% i
2023/9/30 125 1631 17.8 4,489 82,374 96, 761 1.6% 5.5% 299, 350 268, 922 60, 183 L% 15. 1% 7. 4% i+
2023/12/31 114 4947 16.2 3,738 80, 030 92, 677 4.0% 4.7 302, 248 268, 681 58, 038 1. 4% 13. 6% 6. 4% i+
2024/3/31 115 1986 15.9 3,923 79, 218 90, 330 4.3% 5.0% 318,825 285, 576 58, 613 1. 4% 14. 4% 6.7%h it
2024/6/30 111 5060 14.5 3,544 73, 310 83, 384 4.3% 4.8% 333, 889 303, 226 57,192 1.2% 13. 4% 6.2% Hit
2024/9/30 117 5103 17.2 5,000 87,828 99, 232 4.4% 5. 7% 345, 366 313, 280 70,374 1. 6% 13. 8% 6.2% i
2024/12/31 98 5132 17.2 4,290 88, 504 99, 053 4.3% 4.8% 348,174 318, 254 67, 747 1.3% 14. 5% 6.3% i+
2025/3/31 91 5222 17.6 4,244 92,102 | 102,601 | 4.14% 4.6% 338, 440 312, 947 69, 229 1. 4% 14.02% 6.13% Hit
2025/6/30 85 5294 18.7 3,757 98,757 | 109,355 |  3.44% 3.8% 373, 682 340, 653 72,047 1.1% 12. 20% 5.22% A
2025/9/30 110 5379 23.0 6,043 123,748 [ 135,044 | 4.48% 4.9% 381, 451 354,108 89, 942 1.7% 14.94% 6.72% A+
HAERR: Wind, K ZIEHRHRLAT
B2: Xew+XELCHFE LA
30.0% 1
24.6%
2B5.0% 1 00, 229%
20.4%
20.0% - 18.4% 17506
15.0% 1 S e W% e 1ase M0 o Hae

12.20%

10.0% 1 7.7% 7.4%
/ - 6.7% 5.9% o
5.2% 5.0% 1.6%

o o o o
500 4 4.0% 4.3% 43% 4.4% 4.3% 4.14% 3.44%

4.48%

20221331 2023/6/30

2023/12/31  2024/3/31  2024/6/30  2024/9/30  2024/12/31

HIERE . Wind, &R ZIEFFFRFT

3. wHFATRIFEOM: wFHE. AR, M. T8 LR K
WAk 3 A

49 2025Q3 BRI+ KIF 4, ATk R F

FAVETF AT 3% 12986 T 449 2025
RE, RESELEMITHRESATAE:

/m--lf-é]}];}ff 4 _‘%‘ 454 R xR E,
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B3 w3 FATLFSER

L

it B R
21

HARETH

e

fiif

B R

HYERR: Wind, &R ZIEAFL AT

PHRIE, 2025Q3 F AL R IAF I AT L B TAA B3Rk B 1.13pet £ 5.28%
(BIREFE MG A EF 0.87pct £ 6.72% ), FARIEIRL EFF 1.43pct £ 4.18%, A,
IR EFF 0.14pct £ 3.46%, LiE&W A8 -FHEIRL LS 1.06pct £ 6.21%, &7
REMIEIN EA 0.33pct £ 1.81%, HFaEMIRINL EF 1.65pct £ 7.25%.

BEEE, 2025Q3 A EARIFR A & AT TS A 14.9%, &R 2.10pct,
b g R, L& S T AR SR B 10.50%. 2.13%. 0.98%. 7.84%.,
SR ABEL 2.84pct. 0.17pct. 0.37pct. 3.7pct, WX & KA &L 0.66%. 0.71%,
&Be 0.7pct. 0.08pct (HR T & Ke T o TMILG SRR ETIE L LT HRE T
P PR AR ).,
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B4: BARRA+ R ECHIFR LS

14.00% - b W%

L& H e  —— kit e E E S

12.00% A
10.00% A
8.00% A
6.00% -
4.00% A

2.00% A \/\/\_/—\—/\/\/

0.00% L e e e e . e B s s B S B B, s S S S e |
Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23  Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25

¥R Wind, &R ZIEAFRT T

3.1, HERAF: EARFL LA, LHES&T HIB KM &I HAL
#, BREKALEFLCTH

BMBETAR Ea, 420 FH (40, M. M. B, SRR
fRR. AR, 485h. AR MM ). BOSERIME. EE . A, FIHEK (EEMB
Foibh, FAERK) TRk, 5A%HT 13, 64. 14, 14, 22. 33 RIERZ, #6k
ROREMRI EAR2025Q3 4 & 4 F{E L E A 5.28%, FRbb LA 1.13pct. 2024Q3-2025Q3
FAWHANAH 525%. 5.29%. 5.20%. 4.15%. 5.28%.

3.0.1. Bi#4EH 2025Q3 EARF A LA 1.24pct £ 2.86%

R FAZLFA b 1.90% (+0.68pct ), 3H444Z1 L1k 3.69% (+1.46pct), FikEH
B FE 1.94% (-1.27pct ).

3.1.2. FHF LIRS 0.69pct £ 8.92%, LM, EM. AR, B, X ABERER
Wik, R, MEFL LA, wb, BERLTHE

1) 9T H 0.02pct £ 10.78%, H 1044248 Bk 17.63% (+5.05pct), TAEEFA,
Bt 11.29% (-1.11pct), E4F5AH & 4.36% (+1.38pct); 2) 4k LA 2.13pct £
11.56%, 3 A& ) 14.43%(-1.15pct); 3 ) EAMIRF 3.40pct £ 5.83%, 245k 13.25%
(+6.78pct ), HFFHE 5.47% (+531pct), #H@#s4E 9.17% (+5.66pct ), 28 FHE 1.42%
(+0.89pct ), FARIAY 0.55% (-0.15pct), &7 44K 0.01% (-0.14pct ), BLALEHM E3EA]
IRAR. =50, 4K42; 4) HAEEF 0.76pct £ 3.39%, ¥ Ak bk 5.54% (+0.03pct ),

7719
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SOOCHOW SECURITIES

¥ KA 5.82%( +5.44pct ); 5 )G LA 0.48pct £ 4.61%, HF 2 R ATR 2.01%( +1.89pct ),
B 4.15% (-0.44pct); 6) < RBEBRAZR WARAR LA 1.70pct £ 4.35%, H ¥4
#} 3.44% (-5.36pct), RIGATH 8.88% (+6.67pct); 7) HAeFF—A 0.95pct £ 3.35%,
H b RAFI 4.11% (-0.16pct); 8) 425 F M 0.42pct £ 0.38%, H 4 HHEH4 0.57%
(-0.68pct); 9) 4A%E LA 1.86pct £ 1.94%, H ¥ ELHHK 1.66% (+1.41pct).

3.1.3. BSERHF 2025Q3 HL LA, EKE. ARBFLTH

BRSE R A, BEIRILTRE 0.50pct £ 1.30%, EFbRbiFd bk 0.77% (-
0.97pct ); A B3R IRIL L+ 0.24pct £ 6.07%, H F =& =4 & b 6.25%(+0.96pct ),
FEIEATHA G 2.84% (-1.87pct); A WAEIRL T4 0.07pct £ 0.98%.

3.0.4. FHEAME 2025Q3 LA 0.29pct £ 2.00%, shb. BEAEFK LR

FHAK 2024Q3-2025Q3 2 2FHE LA A 1.02%. 0.79%. 1.68%- 1.71%. 2.00%.
1) 43T ok B 0.24pet £ 1.75%, HFTAHBE LI 0.03% (+0.01pct), & ZEAHL

& H 0.00% (#H-F ), AR b 0.00% (#F-F ); 2) 24 %7K LA 0.09pct £ 2.12%,
oA R RFHE 2.98%( -5.74pct ), T AL E 4.60%( -0.40pct ), E BAAHE 0.00%( -2.90pct ).

B5: HBRAERENTXELC EREZETEAY

14.00% -

ud

L R R — B £ Ao Ak — ) E AR

12.00% -

10.00% -

8.00%

6.00% -

4.00% A

2.00% A+

O e R A s e e e I S e e e LA e e A L e e e L A s e L A e e e
Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25

HAE KB Wind, F ZIEFFFR AT
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Be: HALRAFKRIY, ELLTHTRRNTRECEREETEALY

16.00% 1

14.00% -

12.00% +

10.00% -

8.00% -

6.00% -

4.00% -

2.00% -

0.00%

"y
v
W

=D

$ ¥ RR: Wind, &R ZIEAFR T

3.2. #Fewk: bk, e ks, BHETH
RAVEFT R RAAIEIT A K. Kk, 4w, 58%4 81, 46, 9 AR E,
3.2.1. ARMIEEAR 2025Q3 F & & & TELERILR I £ 4.18%, ZRHL+1.43pct

2024Q3-2025Q3 ¥ £ A9 H] 4.15%. 4.13%. 3.33%. 2.75%- 4.18%. #H . &
K.t #EBRALTHR, e . 1) 2HIRY Lo 2.21pet, 2024Q3-2025Q3
A H 0.79%. 2.61%. 1.93%. 1.62%. 3.83%, BERIEMH 6.39% (+2.70pct), KA FLR
3.25%(+3.11pct ), &~ AE Ak 0.06%( +0.02pct ); 2 )& | 2R _EA 0.45pct, 2024Q3-2025Q3
A1 1.25%. 2.72%. 3.69%. 3.42%. 3.87%, ¥ AR 4.81% (+0.26pct), TCL ¥
IR 2.96% (+0.70pct ), KR 48 2.65% (+2.55pct ); 3) wiu_EF 0.82pet, 2024Q3-2025Q3
271 039%. 2.31%- 3.57%. 3.92%. 4.74%, HF49iK KM 1.67% (+1.17pct), EEFAF
3£ 0.00% (-0.48pct ), &AM 6.98% (+0.02pct); 4) —4RfLaH £+ 0.63pet, 2024Q3-
2025Q3 %% 3.70%. 5.14%. 4.05%. 2.90%. 3.53%, & RA& KA 2.45% (+1.89pct),
ShiRAHE 5.43% (-0.11pct), ShAHEEIR 0.69% (-1.21pet), AEJE F A 3.65% (+2.48pct),
M AR 4.81%(+0.26pct ); 5)#E &K BZIHF LA 0.02pct, 2024Q3-2025Q3 454 12.00%.
10.77% 9.06%. 8.54%. 8.56%, ¥ 4& iy 3.36% (-1.91pct) ,FEEHIR 12.07% (-
0.66pct ), B 7Z % 4.75%( -2.90pct ), RZ A 0.00% (F-F ), 45:AH% 3.63%(-0.73pct ),
ZHAHL0.03% (#F-F); 6) #HAHIRF: k. LR, EPC. K&, 4X. &L, &
FMRG LS, R TR, RIE TR 0.32pct, HFAaM4F 1.48% (-0.49pct). BHEH7 4+
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SOOCHOW SECURITIES

0.00% (4F-F); #3% LA 1.07pet, 348K 4% 3.61% (+1.83pct); X %R _EA 0.22pct,
F 1515 3.02% (+0.64pct); EPC EFF 1.02pct, 2 F4REF 4R 0.63% (+0.63pct), dhA
FHE 2.76%(+2.76pct ); K& L FF 2.47pct, H A R4FL 1.22%(+0.63pct ), & H A4 0.84%
(-2.17pct ), dh AL, 5.28%( +4.91pct ), #21E4H4] 5.37%( +5.30pct ); 2R £, _EF+ 0.22pct,
BB 1.59% (+0.76pct), E A 0.38% (-0.05pct); 43 EFF 2.30pct, H+ A=
o 6.83% (+4.26pct), & FHEM 0.01% (-0.65pct), 7 M E4F 0.01% (#F-F); &k
W_EH 2.02pct, H bz EBEAY 2.78% (+2.55pet), BidbhAHE 0.00% (-0.21pct).

3.2.2. A eAa3k 2025Q3 #H e & & WAEILEIR L LA £ 3.46% (+0.14pct)

KR 3 2024Q3-2025Q3 %1 3.79%. 3.11%. 2.84%. 3.32%. 3.46%. 1) %4t
IRF LA 1.05pet, 2024Q3-2025Q3 45 2.42%. 1.65%. 2.29%. 3.35%, L+ BArA% AL
6.98% (-0.97pct), =—F4E 0.21% (+0.21pct), £ MAHL 4.96% (+3.34pct), & &MLy
2.13%(+2.07pct ), ©A K H, 0.08% (+0.05pct ); 2 ) B &FAEIRF LF 0.24pct, 2024Q3-
2025Q3 541 1.93%. 1.69%. 3.46%. 4.23%. 4.47%, £+ XEF L 6.07% (-3.89pct ),
RIAREE 3.76% (+1.45pct ), T E 44545 1.98% (+1.07pct ), & A X 6.60% (+3.06pct ),
ZPEREE 0.64% (+0.58pct ), REAEE T 0.00% (- ); 3)#HYIRF _LF 0.68pct, 2024Q3-
2025Q3 2 A1 H 9.22%- 6.24%. 5.46%. 5.23%+ 5.91%, HF, & F B4 11.70%( +2.20pct ).
P RAHE 6.64% (-0.70pct). FiB KW 3.33% (+0.83pct). AW ELE 0.00% (-0.14pct ).
ERERAY 0.48% (+0.48pct); 4) 45484, MBI LA 0.38pcet, 2024Q3-2025Q3 4~
FA 1.01%. 1.26%. 0.65%. 0.40%. 0.78%, L+ IRTiMH 3.50% (+2.86pct). B A MK
£ 0.23% (-0.59pct ). 2~F By 0.76% (+0.05pct ). F IR 0.00% (H-F). 5~ K4FH
0.26% (+0.07pct )« A4 A 0.03% (-0.02pct ) ;5) #hA&. KT IR T 0.49pct, 2024Q3-
2025Q3 %1 0.91%. 1.77%. 2.01%. 226%. 1.77%, 2+ ZMH7 & 4.69% (-0.48pct ).
K 24K 0.37% (+0.37pet ). KA 0.00% (#F-F ). EHHE T 0.00% (-0.01pct); 6)
v+ i BAEER T B 0.69pct, 2024Q3-2025Q3 45 0.17%.0.62%-0.64%. 3.06%-2.37%,
g BHARFT AT 0.25%( -0.55pct ). F AT FHL 5.77%( +0.37pct ). F AALEF 0.00%( -0.01pct ).

3.2.3. BEARK 2025Q3 HE L E T ERILTHRE 0.73% (-0.05pct)

2024Q3-2025Q3 FH A A4 0.93%. 0.71%. 0.64%. 0.78%. 0.73%.
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A7 HBRBEATRECERZETHALY
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— ki R, —+4

En

10.00% -
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6.00% -

4.00% - /

2.00% o

0.00%
Mar-21 Jun-21 Sep-21 Dec-21 Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25

$ ¥ RR: Wind, &R ZIEAFRT T

33. IEKEHEKE: wHREKIERERFL LI

W AR E IR G T — kxS (AREFSE/GE. PE. RE. Fieb k., &
KWL) . THE&BARTF. ZRREFL e HRET KK, —KREET, HaE
BE. PE.KE. Fid k. £EBRYES A% 21,0 210 11, 13, 18 AR ZE, Tix.
ZRk &AL ik & R it 250 17, 41 AR E,

33.1. TIE&KEAETFHIEER 2025Q3 HL EEFIAILEH 6.21%, 3K EH 1.06pct

2024Q3-2025Q3 R4 BI5F A 4.60%- 5.67%- 5.59%. 5.14%-. 6.21%. L+ iC
N AZARFA & bk 9.84%( +0.14pct ), 2024Q3-2025Q3 441 4 5.73%.9.38%.9.56%.9.70%
9.84%; HALE EA7) 2025Q3 FHE Sk B KM 2.84% (-1.87pct ). F A=K 11.78%
(+721pct ). FHAeHIE 3.65% (+1.82pct). A3k 3.80% (+3.64pct ). ZA&K4F 6.64%
(+2.48pct). "BE® K 2.90% (+0.53pct) A4 ¥ A, 10.42% (+1.30pct ).

332, wAEEHBREK 2025Q3 HL EETMELES 1.81%, Kb EH 0.33pct

W AR A MR 2024Q3-2025Q3 HELHI A A 2.70%. 2.12%. 1.95%. 1.48%-
1.81%. 1) f&/EKE 2025Q3 FHL IR THE 0.16pct, 2024Q3-2025Q3 4314 2.38%.
2.04%- 1.63%. 1.78%. 1.61%, H ¥, BAZ®HIFE 2.91% (-1.44pct). ELH L E 2.18%
(+0.10pct), 2) 4 FHEARE 2025Q3 FL IR LA 1.22pct, 2024Q3-2025Q3 45 #
3.16%. 2.61%. 2.57%. 1.75%. 2.97%, HF FE &L 1.01% (+1.01pct). F &5 €A 0.36%
(-0.04pct ). EIR A, 6.95%(+2.07% ). KL 0.07%(-0.28pct ). 3) &&= 2025Q3
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AT IR AR @ }F‘%]’E%

SOOCHOW SECURITIES

FL IR A 0.41pet, 2024Q3-2025Q3 2414 0.83%. 0.33%. 0.31%- 0.35%. 0.76%,
oA Ry i Rh, )11.70%( R Eb+2.20pct ). 4 )4 868 ¥ 2025Q3 H2 2R T B 0.73pct,
2024Q3-2025Q3 231 4 4.84%. 3.62%- 3.01%. 1.56%. 0.83%, H P EHLAHE 1.10% (3K
Fb+1.04pct ). 34w A 1.39% (4+0.52pct). Z 2 EJF 1.95% (-2.39pct). 5) FEMBE
2025Q3 FH A IR LA 0.63pet, 2024Q3-2025Q3 A1 A4 2.29%. 1.62%. 1.50%. 1.11%.
1.74%, & A 5.20% ( FR+3.93pct ). BA FE ¥, 5, 3.57% (-0.87pct ) 47 X% R 1.80%
(+1.80pct ). 6 ) =K% & 202532 #H L3Rk _EF 0.13pct, 2024Q3-2025Q3 451 4 1.68%-
1.22%- 0.96%. 0.70%- 0.83%, H ¥, ¥4 &4, 1.14% (+0.99pct ). w75 A 0.81% (-
1.74pct). BEldd34 0.71% (-0.14pct), 2024Q3-2025Q3 2514 0.94%. 1.36%. 0.82%.
0.86%. 0.71%.

BS: wARERLERRNTRECEREEFTHEALY

8.00% - — R e R AR — P AR R W 3

FHRAY

LA — ILE&TAET — DRk — b ik

7.00% -

6.00% -

5.00% -

4.00% A

3.00% o

2.00% -

1.00% -

0.00%

Mar-22 Jun-22 Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25

¥R IR: Wind, R ZIEAFR AT

3.4. Bt BAREAS LA, BENEE. £R/EPS. AL EHA, PCST
&

FAVBE T e, PCS. BA2/H 5. £ R/EPCHE S, VAR Rk 4 A8 45 X ik
fedk 48 RARE. MERIERFLC ELTAEN 5.60%, ZRHL-2.20pct, 2024Q2-
2025Q2 FHA B HH 7.92%. 8.61%. 8.42%. 7.80%. 5.60%.

3.4.1. fEEE R 2025Q3 BARFAIRIL LA 2.04pct £ 7.97%, PCS 2025Q3 #AK T
0.03pct £ 8.27%

f gk @ 2025Q3 AR AIRL LA 2.04pct £ 7.97%, P AC442EE b1 17.63%
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AT IR AR @ K %ﬁE%

SOOCHOW SECURITIES

(+5.05pct), TAERARFA L 11.29% (-1.11pct), H#FE IR &b 3.30% (+3.30pct ),
TR AEAHE 2.06% (-1.29pct), MEHEFLIR & bk 1.24% (+1.24pct ).

PCS 2025Q3 4R T4 0.03pct £ 8.27%. 3 F FE L BB FE & tb 12.07%( -0.66pct ),
FHIRA & P 3.60% (-0.73pct ), f&ALIEA & FE 3.36% (-1.91pct), B FARRAY & tb 8.26%
(+0.28pct), E&EEA LI 0.09% (-0.11pct), EfZm & 4.75% (-2.90pct ).

3.4.2. BRI B 2025Q3 EA 2.27pct £ 5.13%

B B 2025Q3 LAt 2.27pet £ 5.13%. P4 H A B 8.01%(+2.92pct ),
Bl kB HF A B 1.60% (+0.25pct), H &HBHA & 0.66% (+0.66pct ), B ik
£ & 0.00% (#F-F).

3.4.3. H£R/EPC/AZE 2025Q3 L4 1.34pct £ 1.98%

£ R/EPC/AZE 2025Q3 L4 1.34pet £ 1.98%. E T2 HEAHIFL L 520%
(+3.93pct ), FHEIERF A b 1 3.65%( +1.82pct ), d M AL b b 0.40%( +0.34pct ),
A b FHe B 0.03% (+0.03pct ).

3.4.4. FHAMEE 2025Q3 LA 0.35pct £ 0.92%, &4 XAkde L 1.48pct £ 1.56%

A% 6L 2025Q3 LA 0.35pct £ 0.92%, €45 XAksL LA 1.48pet £ 1.56%. L+

F Atk T ERBIFFS B 3.42% (+0.27pct), kEBEAL: AEFRAAHE b 3.08%

(+1.57pct), KH#AfkeE: HFERFC L 1.02% (+1.02pct), E4% =AML RHd

AFL & 0.11% (-0.05pet ), AAMEAE: B M 3EKHFL B 0.00% (-0.01pet); 1245 X
fEAEERIL B AT 1.48pct £ 1.56%, 4R AR & 1.56% (+1.48pct).
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A9: MR+ AECERELTHEAY
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3B KB Wind. &R ZIEAFR AT

b Wik E XX B8 ST F RS

4. LHANRGESFLIRLM AT TRHR E & TELSH

4.1.

4.2.

2025Q3 AR IR LI AT+

1) PEFEAR: 2025Q3 25t 7.21pct £ 11.78%, ALK TIAL 51.33127T.
2) He &4k 2025Q3 #25F 6.78pct £ 13.25%, AR T(AL 165.79 1.
3) bAHFR: 2025Q3 A 6.71pct £ 10.22%, A TIEL 36.50 127T.
4) RGAHH: 2025Q3 #25F 6.67pct £ 8.88%, A AHFIETIEY 64.86 14T,
5) RREEIX: 2025Q3 #27F 6.38pct £ 10.29%, A AHKTIAY 64.21 107,
6) AKAEE: 2025Q3 4271 5.78pct & 5.78%, AAFX T4 6.10 17T,

7) #EBEE: 2025Q3 427F 5.66pct £ 9.17%, A AFRFAL 42.15 1070,
8) #AAI: 2025Q3 #4F 5.44pct £ 5.82%, IR FIELY 12.70 12T,
9) HAFHEK: 2025Q3 #FF 5.31pct £ 5.47%, AAFMETIEAL 19.78 1.

10) #A4EABA]: 2025Q3 427+ 5.30pct & 5.37%, EAFKTIEY 18.81 12T,

2025Q3 A AHEFLH+

1) T&EAR: 2071.04 17T, EREHFEEETILE 11.29%, FRH-1.11pct.
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2) FEA®IR: 405351270, AReHFe b & F/EkE) 12.07%, FR-0.66pct.

3) fes4E ek 328.12 1270, AEHC & ETALLHS] 17.63%, FRH+5.05pct.
4) ICNFEAK: 2227410, ReFHFe b & T 9.84%, IRH+0.14pct.
5) &AL 16579107, AeFHe & & T 13.25%, FR+6.78pct.
6) R LAEE: 1555210, AeFHFe & E TG 11.88%, IRH+3.31pct.
7) ZRFFEE 12747100, A b E TS 6.25%, FRHA40.96pct.
8) AEA: 772410, KRB EE TS 14.43%, IRrb-1.15pct.

9) Lk 76531, KREFEELETELHE 0.77%, FRH-0.97pct.

10) AL 6558127, AeFHe & LTI 4.81%, IRH+0.26pct.

4.3. 2025Q3 A AR LHEWEIW T

A WA (-6.02pct ). FR AL (-5.74pct ). 1 8 #F (-5.36pct ). F2 & A (-5.07pct ).
A& WK (423pct). KAEL (-3.89pct). = TAFL (-3.83pct). #3&EL (-3.68pct ).
A (-2.90pct ). E &, (-2.90pct).
4.4. 2025Q3 AR LWL & & WELAIAT+

L4242 (17.63% ) FHEA] (14.43% ). He R4k (13.25% ). FEE® B (12.07% ).
RAFE (11.88%). FIHAK (11.78%). FH R (11.70%). EAFHEL (11.41%).
TR, (11.29% ). 454194, (10.42% ).
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SOOCHOW SECURITIES

B10: &HEENBFCHM (A+EAEFRLILH)

112533t | #11:2503 44 | #iik25Q35E & G R o T b
(] A BHE (2| WE 2 [ fE

) I6) e 2025/9/30 2025/6/30 2025/3/31 2024/12/31 2024/9/30 2024/6/30 2024/3/31 2023/12/31 2023/9/30 2023/6/30
30001487 | {e£hfE | 1693.92 | 1861.61 328.12 17.63% 12.57% 13.06% 13.52% 16.43% 18.51% 15.59% 15.11% 15.86% 17.07%
002850.8Z A 385.73 535.25 71.24 14.43% 15.59% 16.84% 20.47% 23.56% 23.00% 22.14% 18.36% 14.85% 17.94%
603799.5H | AR | 1241.61 1251.62 165.79 13.25% 6.47% 9.28% 5.10% 9.30% 6.20% 12.22% 11.06% 13.81% 13.54%
30027487 | FUGHIE | 2558.34 | 3358.19 405.35 12.07% 12.74% 13.00% 15.59% 16.25% 17.76% 18.99% 16.30% 15.66% 19.43%
3007508 | THEMAR | 17734.40 | 18337.84 2071.04 11.29% 12.40% 13.17% 14.58% 14.55% 12.88% 13.25% 11.23% 11.52% 11.66%
30012487 | CNIBAR | 1987.62 | 2262.89 22274 9.84% 9.70% 9.56% 9.38% 5.73% 9.33% 10.61% 10.14% 10.48% 8.99%
002709.8Z |  RIikHkt 528.62 730.71 64.86 8.88% 2.20% 1.89% 5.20% 4.97% 7.51% 7.92% 9.95% 8.13% 12.82%
00202857 | HIRHA 664.44 848.62 58.99 6.95% 4.88% 6.50% 9.26% 11.04% 11.86% 15.12% 13.46% 15.65% 15.65%
600438.SH | dkffy | 1003.49 | 1003.49 64.12 6.39% 3.69% 3.90% 5.20% 1.65% 2.46% 3.96% 4.03% 5.35% 4.41%
603659.SH B 660.57 660.57 36.57 5.54% 5.51% 5.14% 4.10% 4.41% 8.33% 8.78% 8.14% 10.10% 11.87%
002459.8Z | FAEHE | 434.38 434.89 23.63 5.43% 5.54% 7.80% 9.51% 7.13% 6.44% 10.30% 10.45% 11.21% 16.00%
6010128H | EEREfy | 1364.05 | 1364.05 65.58 4.81% 4.55% 4.90% 3.53% 1.49% 2.83% 2.83% 3.59% 5.30% 5.80%
688390.SH BBk 157.05 157.05 7.46 4.75% 7.65% 3.68% 0.28% 3.09% 7.47% 0.59% 9.62% 8.91% 7.58%
00281287 | BHEMH L 371.58 45213 18.77 4.15% 4.60% 4.84% 5.18% 3.91% 3.54% 4.17% 6.86% 7.14% 9.50%
688116.5H [ K&EFHL | 237.39 252.31 10.37 4.11% 4.27% 4.70% 3.91% 2.31% 2.11% 4.90% 4.65% 3.76% 1.48%
300763.Z | fiRAHL 297.62 368.53 13.28 3.60% 4.33% 0.37% 7.44% 12.09% 7.34% 9.05% 8.92% 8.60% 9.15%
300037.8Z HiH 288.39 399.16 13.73 3.44% 8.80% 6.65% 14.20% 15.13% 8.63% 10.26% 16.53% 16.45% 16.23%
600885.SH | ZiR Mt 384.79 384.79 10.91 2.84% 4.71% 6.62% 5.13% 5.86% 5.26% 2.97% 3.68% 5.12% 4.24%
002865.5Z | Hyikfitn 122.32 124.14 2.08 1.67% 0.50% 7.25% 6.57% 0.50% 0.03% 2.50% 0.76% 7.02% 5.78%
603806.SH AR 409.57 409.57 6.07 1.48% 1.98% 2.44% 3.21% 2.31% 4.41% 7.18% 3.97% 4.34% 6.81%
688005.SH | A FRHL 228.54 228.57 3.24 1.42% 0.52% 0.92% 0.93% 0.07% 0.08% 1.24% 2.79% 5.51% 2.14%
600406.SH U | 1835.96 | 1844.17 13.12 0.71% 0.86% 0.82% 1.36% 0.94% 1.40% 1.58% 1.50% 1.60% 1.52%
300919.8Z | hffifiely | 452.97 468.08 2.58 0.55% 0.70% 0.80% 0.80% 0.77% 1.12% 1.10% 1.08% 1.71% 1.99%
300769.8Z | HETiHk 116.59 129.76 0.01 0.01% 0.15% 0.04% 0.12% 0.22% 0.00% 0.23% 1.57% 3.26% 3.27%
300207.8Z JRRERE 571.96 624.26 64.21 10.29% 3.91% 5.72% 5.65% 6.52% 4.76% 3.35% 2.97% 5.92% 4.37%
600732.8H | Efuift 262.05 349.98 24.42 6.98% 6.96% 2.80% 0.59% 0.14% 0.00% 0.00% 1.11% 1.96% 5.38%
002050.8Z | =AEfHE | 2015.10 | 2038.38 127.47 6.25% 5.29% 7.06% 8.62% 8.48% 1.71% 9.88% 14.03% 13.61% 12.94%
300073.SZ | HFHEHEL 335.91 361.36 19.78 5.47% 0.17% 0.02% 0.11% 0.17% 3.23% 5.76% 5.76% 10.04% 8.01%
00220287 | &REHL 618.09 632.49 31.37 4.96% 1.62% 0.56% 2.03% 1.21% 0.45% 0.84% 1.33% 1.42% 1.63%
002979.8Z | EFfE 104.35 148.34 6.32 4.26% 1.02% 1.96% 0.20% 0.23% 0.15% 0.00% 0.21% 2.19% 8.66%
002460.8Z | iEEHl | 1005.39 | 1252.42 46.20 3.69% 2.23% 2.40% 2.67% 2.14% 3.47% 3.11% 3.41% 3.77% 5.33%
601865.SH SR 404.12 404.15 14.57 3.61% 1.78% 2.06% 3.55% 3.33% 2.71% 3.92% 3.63% 4.49% 5.34%
683408.SH st 103.90 103.90 3 3.02% 2.38% 3.76% 13.88% 14.35% 6.84% 8.04% 11.03% 11.37% 9.57%
002407.SZ E2.87 221.51 244.04 6.57 2.69% 0.25% 0.27% 0.27% 0.01% 2.60% 0.18% 0.00% 0.00% 0.00%
688599.SH | Refk 378.56 378.56 9.29 2.45% 0.57% 1.47% 7.11% 6.73% 6.88% 15.76% 16.42% 15.51% 14.61%
300568.8Z | EUEH 177.10 195.78 3.93 2.01% 0.11% 0.00% 0.02% 0.03% 0.12% 9.13% 9.63% 11.25% 10.58%
002466.8Z | R4l 780.13 780.73 14.83 1.90% 1.22% 1.74% 2.46% 2.47% 3.67% 5.85% 6.64% 5.38% 7.29%
00219287 |  @hbEfy 101.91 102.12 1.81 1.77% 0.48% 0.77% 0.80% 0.88% 0.87% 0.85% 1.15% 5.31% 5.43%
688388.SH | #ychiik 159.93 159.92 2.66 1.66% 0.25% 0.03% 0.29% 0.02% 0.11% 1.67% 3.69% 3.61% 5.55%
002594.8Z LbE i 7831.06 | 9956.89 76.53 0.77% 1.74% 4.67% 2.62% 3.20% 3.98% 2.11% 2.08% 3.02% 3.60%
002756.SZ | Kbkt 149.51 208.96 1.18 0.57% 1.65% 0.46% 4.97% 5.84% 4.92% 6.98% 6.99% 7.15% 10.42%
300035.8Z | it 132.60 155.80 0.65 0.42% 0.49% 1.06% 0.71% 0.16% 0.00% 0.10% 0.00% 0.00% 0.16%
688680.5H | ifHfLHitt 43.24 43.24 0.12 0.27% 2.79% 1.97% 1.90% 0.10% 0.40% 0.82% 0.28% 0.00% 0.61%
603218SH | H A M 151.02 151.37 0.35 0.23% 0.82% 0.96% 0.25% 0.54% 0.51% 0.87% 0.55% 3.30% 4.51%
600110.5H | tfdiif 116.43 116.43 0.00 0.00% 0.01% 0.93% 0.00% 0.00% 0.00% 0.00% 0.00% 1.53% 0.01%

HAER B Wind. F RIEAFFRAT

5. B ERREINF LM

ZEEBIFOERA LA, ARELH. HETF. HORFH. ZREERE
A BT L3t . —RAE &I 10.09%( -3.54pct )\ B il S s ) 5 — . [ 2 4.76%( +1.28pct ).
LM 4.96% (+0.84pct). W wF 8.74% (+0.75pct ). K 3.67% (+0.66pct). %
A6 1 3.02%( +0.49pct )\ HoAtn 8, A 3% & 2.12%( +0.46pct ) A7 E A4 9.96%( +0.37pet ).
B, & 4 1.29%(+0.36pct ). AZd i F 5% 4.17%(+0.27pet ). F EHIE 0.54%(+0.16pct ).
@, 9.30%( +0.14pct ). EEAL 2.92%( +0.001pct JA I 34 A BT _EF+; %% 6.31%( -0.03pct ).
HAR 4.42% (-0.03pct ). fK/E® IS 5.71% (-0.05pet ). HAK 3.92% (-0.07pct ). % ABEER
42 2.50%(-0.10pct ). 4F & /& 5 /& 5.05%(-0.40pct ). 4% % 3.39%(-1.12pct ). ZHBAE 7.66%

(-1.49pct). =KX 10.09% (-3.54pct) MIA P T &,
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SOOCHOW SECURITIES

B11: IR & A BAER TR

H R F EAE W AR KRR E W A b F —_—ttk
e [, — i, — | AR AT e 4 1, L B e 1, ML
A AR A #E Fob bk
10.00%
9.00% |
8.00%
7.00% |
6.00%
5.00% |
4.00%
3.00% |
2.00% |
1.00% |
)/
—— - e —_—
0.00% — —
2023/3/31 2023/9/30 2024/3/31 2024/9/30 2025/3/31 2025/9/30

¥ 3B R Wind. &R ZIEAFR AT

B12: &HFARBEE. FMRATRAEFCTE (Rmfd)

—wHFERIAEFLTM (LT) — AR EAEFCTA (L)
9000
8000
7000
6000
5000
4000
3000
2000
1000

A A G A AT A Y S N o S A N S
é\‘ﬁ"g ‘\@"\ C:’Q;Q Q‘Zﬂo é\‘i‘\ vaQ CD?JQ Q@G @‘5‘& A\\‘: C:JQ;Q QQJQ &I’} \\}Q Coé‘Q QQJO é\‘,s'& ‘\&\ C:)Qﬂ

33 RR: Wind. &R ZIEAFR P
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SOOCHOW SECURITIES

2025/9/30 2025/6/30 2025/3/31 2024/12/31 2024/9/30 2024/6/30 2024/3/31 2023/12/31 2023/9/30
[ H i 3 22.52% 31.80% 32.60% 34.10% 34.37% 34.36% 39.22% 39.91% 41.48%
FRIEG 29.56% 27.97% 29.94% 29.05% 27.74% 30.98% 31.72% 30.96% 32.99%
CINHEEAR 25.42% 24.84% 26.91% 27.44% 30.74% 31.81% 31.10% 32.30% 32.29%
B 5.29% 5.45% 4.32% 4.63% 6.11% 8.36% 8.26% 8.84% 11.06%
TR 26.64% 24.50% 22.40% 21.86% 20.35% 19.58% 18.51% 17.50% 17.69%
FEEEHf 3.20% 3.32% 1.18% 1.72% 2.14% 3.93% 4.13% 6.73% 5.79%
E 12.22% 13.06% 11.45% 9.23% 7.95% 8.69% 9.28% 6.98% 6.59%
=B 8.04% 8.66% 9.52% 12.13% 16.49% 21.85% 28.01% 29.12% 30.08%
Bk 6.81% 9.27% 9.28% 10.20% 8.25% 7.02% 14.41% 18.48% 17.61%
LR 6.01% 7.66% 7.77% 6.23% 6.77% 6.50% 7.33% 9.23% 10.55%
L7 it 10.80% 15.63% 15.31% 11.71% 10.87% 10.25% 11.68% 12.67% 11.90%
[tz 6.41% 6.50% 6.47% 7.24% 7.10% 7.24% 8.14% 10.04% 10.58%
e 9.90% 11.48% 5.97% 4.87% 5.06% 4.76% 5.26% 5.84% 4.55%
BN 3.24% 3.89% 4.82% 7.44% 7.58% 10.83% 12.02% 13.85% 14.05%
SRR 12.33% 12.76% 13.64% 13.73% 6.68% 5.84% 6.56% 9.16% 9.70%
JkHEE 5.27% 6.91% 7.33% 7.15% 6.43% 4.65% 3.70% 4.75% 5.46%
TR 3.39% 1.14% 1.04% 1.01% 1.69% 1.96% 1.70% 2.88% 3.74%
Bl 9iians 5.53% 6.66% 7.87% 8.15% 10.05% 9.46% 8.11% 737% 7.04%
FRIZE 4.66% 4.89% 4.38% 5.15% 711% 6.31% 8.37% 9.44% 9.68%
A Y 10.80% 6.18% 6.17% 8.68% 13.63% 15.38% 17.30% 17.84% 17.78%
R 1.64% 1.26% 1.45% 2.59% 291% 3.48% 3.75% 3.34% 521%
Rl 6.88% 6.54% 5.29% 5.97% 7.24% 7.30% 6.60% 6.59% 6.61%
L4405 4.02% 6.69% 6.96% 4.29% 4.74% 5.64% 5.38% 5.84% 6.83%
HF R 5.38% 511% 10.20% 9.59% 10.22% 6.03% 3.72% 4.28% 4.12%
4 R ERHE 7.54% 6.46% 4.49% 6.59% 7.33% 5.07% 3.70% 4.99% 8.24%
FeE 417% 3.67% 3.57% 6.63% 7.02% 4.58% 3.61% 3.72% 3.56%
7.10% 9.65% 7.53% 10.08% 13.52% 731% 6.75% 9.93% 11.95%
1.66% 1.14% 0.85% 1.82% 2.09% 1.37% 1.54% 1.66% 1.37%
1.64% 1.29% 1.39% 1.15% 1.58% 1.15% 1.56% 2.57% 3.59%
1.92% 2.13% 1.59% 2.67% 3.21% 3.19% 2.86% 3.42% 3.21%
1.87% 0.96% 1.04% 1.18% 1.15% 1.06% 0.90% 1.14% 1.14%
3.43% 3.08% 3.68% 4.30% 5.55% 5.35% 5.15% 5.84% 4.65%
HREHE 2.21% 2.33% 1.94% 3.11% 4.21% 3.66% 3.76% 4.29% 4.34%
FEEPE 1.51% 0.99% 1.42% 091% 1.95% 2.16% 0.42% 1.26% 1.08%
sl 5.69% 7.75% 3.66% 1.46% 1.84% 2.84% 1.25% 0.81% 1.14%
RS H 8 4.56% 2.20% 213% 3.07% 5.10% 8.48% 7.36% 11.47% 17.76%
[ 1.88% 2.10% 1.95% 1.88% 5.66% 2.61% 5.47% 4.28% 5.34%
B R R: Wind., & ZIEHFFFR AT
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SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIESF AT K S, B 7T 48 A X 6 8] JRAEIL TARAT IR 5 R IR 5.
TIHH A, EHEEE . ARE R T AN HATIFIAA T 5 L AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
FAR G &) 218 TR AT A,

ARIEFR TR BATR

BFAFBRE T OAIRTIRE LA B G 6 £ 12 /> A MAT LKA 8] B4R A Aa st 2 & L
I (A BT HIEH PR 300 #84, FATHAEHEARK, LZATHLENFE
500 F840, M EIEA ZHRIE (A3 EE AR ) SR EMBT S84 (A AT 4%
ibAreg) , AT AEFRECH ILIE 50 454K ) , EARweT

N E) R

FEA: FHIRE 6 AN A AR W@ AR A 15%0A L

¥E WIAK 6 A A AMRIRSKEART EEANT 5%5 15%Z 14];

P TR R 6 AN A A IKER AR AR T -5%E 5% 14,

RE AR 6 N AANRKRSR @A A ENT-15%5-5%Z 8];

L FSIAK 6 ANAANIKRERTE AR R -15% L T,

AT TR

¥iF HAKR 6 ANA A, ATIREAE IR T HE 5% L

P FHAARK 6 ANA A, ATkREANT EAE-5%E 5%;

BAF: AR 6 ANA A, ATdeFAR 55 T AEE 5% k.,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SIPBIR R, ATRFAOAAT L E I, BEH EARE RBIELA AT L B ASF LA S
4RI, BRI B 6. M HRIDABAFEE KF, FREEBRAEARREAR, &

JEARLAIRAE A B R R e E— R £ ! | \al 1A
w W WS R ZAEHFI AT
M T ERXEa8 S 5
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